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Schedule C 8
Kiawah River Utility Company =
Wastewater System @)
>
Operating Statement E
L
—
m
Phase 1 Phase 2 Phase 3 Build-Out ID
Operating Revenue: N
Residential $141,780 $508,980 $894,540 $1,147,500 2
Workforce Housing - 39,780 79,560 119,340 S
Lodge 4,080 4,080 4,080 4,080 S
Hotel Units 28,574 44,902 76,878 158,519 o
Commercial 7,655 15,309 22,964 30,618 N
Recreation Facilities 9,492 21,092 21,092 21,092 o
Misc. Other Revenue 0 0 0 0 ©
Total Revenues 191,580 634,144 1,099,114 1,481,150 %
<
Operating Expense: '
O&M Expenses 379,735 552,319 846,854 1,201,195 8
Depreciation 295,563 410,227 589,539 803,063 U
Amortization-Rate Case Expense 20,000 22,000 24,200 26,620 8
Amortization-Extraordinary Expenses 0 0 16,456 58,289
Property Taxes-RE 8,175 8,175 8,175 8,175 O
Utility Tax 360,300 471,000 543,100 487,600 8
Regulatory Assessments 1,210 4,005 6,941 9,353 o
State and Federal Income Taxes 6,500 6,500 6,500 6,500 F=H:h
Total Operating Expenses 1,071,483 1,474,226 2,041,765 2,600,795 8
Net Operating Income ($879,903) ($840,082) ($942,651) ($1,119,646) f
o
Rate Base $9,126,040 $11,675,945 $14,393,066 $15,689,712 B
Rate of Return -9.64% -7.19% -6.55% -7.14% 'IU
Q
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Salaries & Wages-Contract
Transportation Expense
Professional Services
Purchased Power

Sludge Disposal

Equipment Repair & Rentals
Materials & Repairs
Supplies, Testing & Chemicals
Insurance

Administration Fees

Bond Costs

Bad Debt Expense
Groundwater Monitoring

Lab Testing

Miscellaneous

Total O&M Expense

Schedule C.1
Kiawah River Utility Company
Wastewater System
Operation & Maintenance Expenses
Test Year Phase 1 Phase 2 Phase 3 Build-Out

YE 2019 YE 2022 YE 2026 YE 2030 YE 2034

$21,000 $50,000 $54,121 $117,163 $210,031

2,000 5,306 11,486 12,433 22,289
3,000 8,531 9,235 9,996 11,946
500 24,918 74,450 129,037 173,887

0 91,800 88,920 152,400 185,280

400 2,713 6,779 11,881 16,356
300 4,069 10,172 17,826 24,542
500 28,500 86,857 150,541 202,866
36,000 36,000 55,788 61,239 108,589
60,000 96,000 110,162 126,414 172,289
5,250 5,250 5,250 5,250 5,250
0 4,800 15,450 27,075 37,275
12,500 16,646 18,018 19,503 23,308
4,000 4,162 4,505 4,877 5,831
1,000 1,040 1,126 1,219 1,456
146,450 379,735 552,319 846,854 1,201,195
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352
353
360
361
354
355
362
371
371
382
380
390
391
393
394
396

Kiawah River Utility Company

Franchise/Organization

Land

Force Mains

Gravity Mains

Structures & Improvements-T&D Plant
Power Generation Equipment
Receiving Wells

Pumping Equipment-Pumping Stations
Pumping Equipment-T&D

Outfall Sewers

Treatment & Disposal Equipment-T&D Plant
Ofc Furniture & Fixtures
Transportation Equipmt

Tools, Shop & Garage

Lab Equipment

Communication Equipment

Wastewater System

Depreciation Expense

Total

Schedule C.2

Test Year Phase 1 Phase 2 Phase 3 Build-Out
YE 2019 YE 2022 YE 2026 YE 2030 YE 2034
$1,250 $2,500 $2,500 $2,500 $2,500
0 0 0 0 0
2,350 18,050 22,625 31,375 45,000
5,483 42,117 52,792 73,208 105,000
45,586 91,171 188,946 265,566 352,160
5,583 11,167 11,167 26,750 26,750
23,400 46,800 52,200 63,360 81,480
23,400 46,800 52,200 63,360 81,480
12,875 25,750 28,340 56,870 56,870
792 1,583 3,210 4,415 5,750
27,670 55,340 90,555 133,770 218,180
500 1,100 2,200 3,250 4,400
4,800 0 2,143 4,286 8,571
60 120 120 120 120
650 1,300 1,300 1,300 1,300
50 100 100 200 200
$154,449 $343,898 $510,397 $730,330 $989,761
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1) Income Taxes at Proposed Rates

a) Adjustment to reflect State and Federal Income Taxes.

Revenue Requirement-Initial Rates
O&M Expense

Depreciation

Amortization

Taxes - Other

Interest Expense

State Taxable Income

State Income Tax Rate

SIT Minimum State Tax
Federal Taxable Income
Federal Income Tax Rate

FIT

Schedule C.3
Kiawah River Utility Company
Adjustments to Operating Statement - Taxes
Phase 1 Phase 2 Phase 3 Build-Out
191,580 634,144 1,099,114 1,481,150
(379,735) (552,319) (846,854) (1,201,195)
(295,563) (410,227) (589,539) (803,063)
(20,000) (22,000) (40,656) (84,909)
(369,685) (483,180) (558,216) (505,128)
(273,337) (368,958) (435,089) (463,449)
(1,146,740) (1,202,540) (1,371,239) (1,576,595)
5.0% 5.0% 5.0% 5.0%
6,500 6,500 6,500 6,500
(1,153,240) (1,209,040) (1,377,739) (1,583,095)
21.000% 21.000% 21.000% 21.000%
0 0 0 0
6,500 6,500 6,500 6,500

Adjustment
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